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Against the backdrop of a rapidly changing business environment, more and more challenges

are brought to financial institutions as they are exposed to a wide range of financial crimes
including money laundering and terrorism financing, which could incur substantial financial loss
and damage to the reputation of the businesses. As such, the law and regulations on financial
transactions are being redefined and more stringent, Anti-Money Laundering (AML) and
Counter-Financing of Terrorism (CFT) have been a critical topic in enterprise risk management.
There is no doubt that organisations are facing regulators’ stricter requirements and more
proactive regulatory scrutiny on AML and financial crime controls.
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Market Landscape
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In recent years, it has been common to see an increased readiness of regulators to impose tougher penalties on
financial institutions for their breaches of regulations, especially in the areas of money laundering, terrorist financing,
and bribery and sanction breaches, where unprecedented fines have been levied.

Regulators, such as the Securities and Futures Commission, also indicated the significant internal control deficiencies
of some organisations and urged the management to develop a robust, sustainable and effective AML Framework
including risk-based policies, procedures and controls to ensure strict compliance with the relevant legislative and
regulatory requirements.
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Our Services
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Policies & Procedures Benchmarking iR Hai Il SEX B E S EFHNEERMREIER
To identify a model which meets the regulatory requirements and is aligned with the

organisation’s risk appetite
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Compliance Reviews Sl &
To conduct a comprehensive review, including gap analysis, against all regulatory requirements and

common practices noted in the industry
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AML/ CFT and Sanction Risk Assessment
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To have a detailed consideration of the key risks factors and the
impact on mitigation plans and controls
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Implementation Assessment 32 i

To make a detailed walkthrough of AML/ CFT controls, including the review of Know Your
Customer (KYC), Customer Due Diligence (CDD), suspicious activity monitoring and training
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CDD & Transaction Retrospective Reviews EF RIVAE R SOMEE

To test and validate the design and operating effectiveness of the transaction monitoring rules applied

to the identification of any large transactions and suspicious transactions
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Professional Training %\l Zi)ll

To provide educational sessions and knowledge sharing to the senior management
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To offer assistance with any regulatory requests and other ad hoc queries
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Our team, with proven experience and in-depth industry knowledge, is
able to help every client understand the potential threats and loopholes;
address and mitigate the risks and challenges related to money laundering
and terrorist financing with the most cost-effective and efficient solutions.
Our advisory services also aim at improving the organisation’s ability to
meet the regulatory expectations with a sound AML/CFT system.
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About SW
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SW is a network of professional firms specialising in audit, tax and
advisory services. With our extensive network in over 80 cities and
around 10,000 professionals, SW is able to leverage fellow mem-
bers’ expertise and geographical presence and enhance our ability to
serve the dynamic needs of transnational clients.
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Contact Us
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Hong Kong &8

Website M it: www.shinewing.hk
Email EBH: info@shinewing.hk

SW is an international network of independent accounting and consulting firms, each of which is a member of ShineWing International Limited, a Hong Kong company limited by
guarantee. ShineWing International Limited is a central coordinating entity and does not provide any professional services to clients. For more information about our network, please
visit sw.international.

This publication is intended to provide general information and guidance on the subject concerned. No one should act upon such information without consulting a qualified professional
adviser. SW takes no responsibility for any errors or omission in, or for the loss incurred by individuals and companies due to the use of the information of this publication. No claims,
action or legal proceedings in connection with this publication brought by any individuals or companies having reference to the information of this publication will be entertained by SW.
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